MASTA Executive Board Meeting
Treasurer’s Report
January 14, 2017

Items for Discussion:


· Last year’s programs were successful, bringing in the following surpluses and losses:
· MASTA Camp: $8,833.83
· Okemos Suzuki: $1,188.50
· Chamber Fest: loss of $132.05
· This year we budgeted for a loss of $246, based on the increased cost of the Kontras Quartet in honor of the 25th anniversary
· Bass Fest: $124.56

· This year we ran the solo competition. The competition brought in $720 in registration fees and $1500 in sponsorships. $1600 in awards were distributed. After paying judges and accompanist, the competition will have netted $20.

· Our current balance sheet shows assets of $38,373.28 in the main cash account and $20,365.54 in our Certificate of Deposit. Last year at this time our winter balance sheet showed assets totaling $42,807.63 in the main cash account and $20,328.14 in our Certificate of Deposit. This past year represents the first decrease in our holdings in some time.

· Our current insurance through Traveler’s costs us $1000.00 per year for General Liability and Property. I have been approached by AHT Insurance offering us the same coverage for $591, with the option of adding Directors and Officers coverage for and additional $744. The executive board is looking into whether this switch will be advantageous, and whether we should add Directors and Officers coverage.

· The Certificate of Deposit will mature on September 15, 2017, with a current interest rate of .55%

· We are in the process of filing 1099 paperwork through Gail Diemer accounting, who we have been using for the last two years.
[bookmark: _GoBack]
· Please send an email to me whenever you make a program deposit. Our bank does provide an electronic copy of the deposit slips for a limited time, however this additional step greatly assists in accurate recordkeeping.

· Program Directors: see me if you are in need of any additional deposit slips.

· Changes to mileage practices voted on in the Fall meeting are in effect: mileage reimbursement will now start only after 200 miles round trip at .40 per mile. This does not apply to the member-at-large.
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